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VALDIS DOVBROVSKIS PIERRE MOSCOVIC!
Ve et o En Carsion et 5 Eupan s

Brusels, 25" October 2016

Desr Miniser,

“Thunk you for the submission of Tl Draft Budgeary Plan (DBP) for 2017, which we
eceived on 13 Oxtoer,

Tl s bnefitedfrom sgnificant ety under th rles of the Ssbilny and Growth Pt
o in 2015 and 2016, Part of this flexbility. namely under the investment and srucural
reform clauss, was grantd subject 10 lly (i) making use of this allowanee fo the purpose
of incrasing invesiments: ) progressing withthe sruetural eform agend: (i) presenting
credible plans o resume the adjustmentas of 2017, Bascd on this common understnding,the

i goverment commitd in 5 et of 17 May 2016 to resume the ajstment path
{owards the Medium-Term Budgeary Objetive in 2017 by ensuring boad compliance with
the preventive am. which was 4 key relevan fctor in the it report under aricl 12663
TFEU onthe prima fcie breach of e deb e in 2015,

A preiminary sssssment of the DBP suggests that the planned change in the sirucural
e in 2017, recleulted acconting (0 the commonly agreed methodology. i negative
and el below th 0.6 of GDP or more recommended by the Counci n 12 July 2016,

i withthe provisions of Arice 7 of Regulation (EU) No.47Y2013 of 21 May 2013, we

ing to sk for further information on 4 umber of ponts i oder 0 asees wheiher
Tly fulfls the condions under which aidionl flexibilty was granicd for 2016, In
perticulr, we would nced explnations for the reision of the argets and the subsantl gap
Cmerging with repect 1 the commitments made st spring. The DBP s refers 10 the
xtrondinury coss tha Ky s incurring or te ecentcarthquabes and migraton nflows. As
you know, the Commission s acknowldged the exceptional mture o such expendiures n
ihe st The resment of such excepiona expendiures is basd on specific rovsions f he
Subllty and Growth Pact and implementing principles cndorsed by the Council and
‘cosistenly applied. I this respect, we would lso e claificatons on amouns ncluded in
he DB forcomsideration s “exceptions expenditires”.

Me Pier Carlo PADOAN.
Minisir of Economy and Finance
Via XX Setembre 97
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“The Commission secks 10 continue & consiuctve dalogue with Il in order 10 come (© &
inal ascssment. We would welcome your views by Thursday 277 Octae,clos of busincs,
{oallow the Commivsion {0 take thes intosccount n s futher snalysi. O services sand
eady o it you i his proces.
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